	Money Management

	Concept: One personal checking account utilizing three check registers to distribute money according to a proven system of running a Mary Kay business. Use as many lines as needed in the check register to accurately describe the transaction. When and if you carry a negative balance, show that figure in parenthesis.

You will deposit all money into one account using one check register and will write all checks from that one check register. The other two registers show disbursement only. You will understand as we go through the following.





Main Check Register/Deposits and checks

	Number
	
	Description of transaction
	Payment (-)
	Deposit (+)
	Balance

	
	
	
	
	
	$2500.00 Loan

	1
	
	Sapphire Star Order /Section 2/taxes
	(2059.00)
	
	$441.00

	2
	
	Order business cards
	(40.00)
	 
	$401.00

	3
	
	Set up petty cash & change bag
	(20.00)
	
	$381.00

	4a
	
	Proceeds from business debut 
	
	
	

	
	
	      Sales $279   Taxes 17.56 
	 
	 296.56
	 677.56

	4b
	 
	To cc register
	(184.96)
	 
	 

	
	 
	 60% of Sales + 100% tax
	 
	 
	492.60

	5
	 
	 Workshop fee
	(20.00)
	 
	472.60

	6a
	 
	Class Sales 403.10
	 
	429.29
	 

	
	 
	      Tax 26.19
	 
	 
	901.89

	6b
	 
	To cc Register
	(268.05)
	 
	

	
	 
	 60% of Sales + 100% tax
	 
	 
	 633.84

	7
	 
	Loan Payment
	(150.00)
	 
	

	
	 
	 
	 
	 
	 483.84

	8a
	 
	Class Sales    256.58
	 
	273.37
	

	
	
	      Tax 16.74
	
	
	757.21

	8b
	
	To cc register
	(170.73)
	
	

	
	
	60% of Sales + 100% tax
	
	
	586.28

	9
	
	Annual Expense
	(65.00)
	
	

	
	
	      Estimate
	
	
	521.48

	10a
	
	Preferred customer
	(30.00)
	
	

	
	
	      Expense to cc register
	
	
	491.48

	11b
	
	From cc register
	
	616.15
	

	
	
	
	
	
	1107.63

	12
	
	Visa/MC pay off balance
	(616.15)
	
	

	
	
	
	
	
	491.48

	13
	
	Withdrawal (your paycheck)
	(200.00)
	
	

	
	
	
	
	
	291.48


	Number
	
	Description of transaction
	Debit   (-)
	Credit (+)
	Balance

	
	
	
	
	
	0.00 

	4b
	
	From check book
	 
	184.96
	

	
	
	
	
	 
	184.96

	6b
	
	From check book
	 
	268.05
	

	
	
	
	
	 
	453.01

	8b
	
	From Check book
	 
	170.73 
	 

	
	
	 
	 
	 
	623.74 

	10b
	
	 From check book
	 
	30.00
	 

	
	 
	 
	 
	 
	 653.74

	11a
	
	To Check book
	(616.15)
	
	

	
	
	
	
	
	37.59


Credit Card Register

Deposit Record





Mary Kay Consultant





Savings





Annual Expenses


(Seminar, conferences, etc)
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